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 45 
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 52 

Section 210.1  Definitions  53 
 54 

"Act" means the Payday Loan Reform Act [815 ILCS 122].  55 

 56 

"Affiliate" means any person or entity that directly or indirectly controls, is 57 

controlled by, or shares control with another person or entity. A person or entity 58 

has control over another if the person or entity has an ownership interest of 25% 59 

or more in the other. 60 

 61 

"Allotment" means a portion of military pay that is regularly deducted or set-62 

aside. 63 

 64 

"Annual percentage rate" or "APR" is the cost of the consumer credit expressed as 65 

an annual rate which is disclosed to the consumer under applicable law. 66 

 67 

"Calendar month" means that period from a given date in one month to the same 68 

numbered date the following month, and if there is no same numbered date, to the 69 

last day of the following month.  When a period of time includes a month and a 70 

fraction of a month, the fraction of the month is considered to follow the whole 71 

month. 72 

 73 

"Controlling Person" means a person, entity, or ultimate equitable owner that:  74 

 75 

owns or controls, directly or indirectly, 10% or more of any class of stock 76 

of the license applicant;  77 

 78 

is not a depository institution, as defined in Section 1007.50 of the Savings 79 

Bank Act [205 ILCS 205], that lends, provides, or infuses, directly or 80 

indirectly, in any way, funds to or into a license applicant, in an amount 81 

equal to or more that 10% of the license applicant's net worth;  82 

 83 

controls, directly or indirectly, the election of 25% or more of the 84 

members of the board of directors of a license applicant; or  85 

 86 
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the Director finds influences management of the license applicant.  87 

 88 

"Covered Dependent" with respect to a covered member, means the covered 89 

member's spouse; the covered member's child (as defined in 38 USC 101(4)); or 90 

an individual for whom the covered member provided more than one-half of the 91 

individual's support for 180 days immediately preceding an extension of 92 

consumer credit covered. 93 

 94 

"Covered Military Member" or "Covered Member" means a member of the armed 95 

forces who is on active duty under a call or order that does not specify a period of 96 

30 days or less or is on active Guard and Reserve Duty. 97 

 98 

"Department" means the Department of Financial and Professional Regulation.  99 

 100 

"Director" means the Director of the Division of Financial Institutions with the 101 

authority delegated by the Secretary. 102 

 103 

"Division" means the Department of Financial and Professional Regulation-104 

Division of Financial Institutions. 105 

 106 

"Generally Accepted Accounting Principles" or "GAAP" means those adopted by 107 

the American Institute of Certified Public Accountants and Federal Accounting 108 

Standards Board and incorporated by reference in Section 210.15.  109 

 110 

"Gross Monthly Income" means monthly income as demonstrated by official 111 

documentation of the income, including, but not limited to, a consumer's pay stub 112 

or receipt reflecting payment of government benefits, for the period 30 days prior 113 

to the date on which the loan was made. 114 

 115 

"Hypothecate" means to pledge a security instrument without transfer of title.  116 

 117 

"Installment Payday Loan" means a payday loan with a term agreed to by the 118 

parties of not less than 112 days and not exceeding 180 days and that is repayable 119 

in substantially equal and consecutive installments pursuant to Section 2-5(c) of 120 

the Act. 121 

 122 

"John Warner Act" or "Warner Act" means 10 USC 987. 123 

 124 

"Lender and Licensee" means a lender and licensee as defined in Section 1-10 of 125 

the Act. 126 

 127 

"Loan Receivables" means the outstanding balances due on the loans of the 128 

licensee. 129 
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 130 

"Other Business Authorization" means the authorization in writing required by 131 

Section 3-5(g) of the Act to conduct another business in a location licensed under 132 

the Act that would not be contrary to the best interest of consumers. 133 

 134 

"Missed Payment" means any failure to make a payment within ten days of the 135 

due date. 136 

 137 

"Payday Lender License" means a license issued pursuant to the Act. 138 

 139 

"Person" means an individual, partnership, association, joint stock association, 140 

corporation, or any other form of business organization.  141 

 142 

"Predatory Loan Prevention Act Annual Percentage Rate" or "PLPA APR" is the 143 

cost of the consumer credit expressed as an annual rate and shall be calculated in 144 

accordance with 32 CFR 232.4(c), as in effect on the effective date of the act and 145 

as incorporated in 38 Ill. Adm. Code 215. 146 

 147 

"Secretary" means the Secretary of the Department of Financial and Professional 148 

Regulation.  149 

 150 

(Source:  Amended at 45 Ill. Reg. ______, effective ____________) 151 

 152 

Section 210.2  Rate Cap Disclosure Notices 153 
 154 

All applications for a loan must include a separate disclosure signed by the consumer that states:  155 

"A lender shall not contract for or receive charges exceeding a 36% annual percentage rate on 156 

the unpaid balance of the amount financed for a loan, as calculated under the Illinois Predatory 157 

Loan Prevention Act (PLPA APR).  Any loan with a PLPA APR over 36% is null and void, such 158 

that no person or entity shall have any right to collect, attempt to collect, receive, or retain any 159 

principal, fee, interest, or charges related to the loan.  The annual percentage rate disclosed in 160 

any loan contract may be lower than the PLPA APR."  This disclosure shall be clear and 161 

conspicuous and shall be substantially similar to the form in Appendix A.  A lender shall provide 162 

all disclosures required by this section in English and in the same language as the loan 163 

agreement. 164 

 165 

(Source:  Added at 45 Ill. Reg. ______, effective ____________) 166 

 167 

Section 210.16  Dual Licensure Limitation  168 
 169 

In accordance with Section 3-5(g) of the Act, a licensee may obtain a license under the 170 

Consumer Installment Loan Act (CILA) for the exclusive purpose and use of making title 171 

secured loans, as defined in Section 15(a) of CILA and governed by 38 Ill. Adm. Code 110.300.  172 
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A licensee may continue to service CILA loans that were outstanding as of the effective date of 173 

the amendatory Act of 2010 (March 21, 2011) until the loans are repaid in full. 174 

 175 

(Source:  Amended at 45 Ill. Reg. ______, effective ____________) 176 

 177 

Section 210.70  Payments and Refunds 178 
 179 

a) All payments shall be credited on the account record as of the date received. 180 

 181 

b) When a payment is made in cash, the licensee shall give a receipt to the 182 

consumer.  A receipt is not required for payment by check or money order unless 183 

requested by the consumer. 184 

 185 

c) When any loan contract is paid in full, the licensee shall refund any unearned 186 

finance charge.  Refunds of unearned finance charges for installment payday 187 

loans shall be paid to the consumer in cash, check or an Automated Clearing 188 

House (ACH) debit.  The unearned finance charge that is refunded shall be 189 

calculated based on a method that is at least as favorable to the consumer as the 190 

actuarial method, as defined by the federal Truth in Lending Act (15 USC 1601 et 191 

seq.) and Regulation Z, Appendix J (12 CFR 226 (2011); this incorporation by 192 

reference includes no subsequent dates or editions). The Department will post to 193 

its website a method of rebate calculation that conforms with Appendix J. 194 

Licensees may submit to the Department requests for approval of additional 195 

methods of rebate calculation that conform to Appendix J. All methods approved 196 

by the Department will be posted on the Department's website. The Department 197 

shall make its best efforts to respond to all licensee requests for use of a method. 198 

The use of any posted method will constitute compliance with the requirements of 199 

this subsection (c).  The sum of the digits or rule of 78 method of calculating 200 

prepaid interest refunds is prohibited.   201 

 202 

(Source:  Amended at 45 Ill. Reg. ______, effective ____________) 203 

 204 

Section 210.72  Loan Terms  205 
 206 

a) No lender may make a payday loan to a consumer if the total of all payday loan 207 

payments coming due within the first calendar month of the loan, when combined 208 

with the payment amount of all of the consumer's other outstanding payday loans 209 

coming due within the same month, exceeds the lesser of: 210 

 211 

1) $1,000; or 212 

 213 

2) in the case of one or more payday loans, 25% of the consumer's gross 214 

monthly income; or  215 
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 216 

3) in the case of one or more installment payday loans, 22.5% of the 217 

consumer's gross monthly income; or  218 

 219 

4) in the case of a payday loan and an installment payday loan, 22.5% of the 220 

consumer's gross monthly income.  221 

 222 

b) A lender shall not contract for or receive charges exceeding a 36% PLPA APR on 223 

the unpaid balance of the amount financed for a payday loan.  Any loan with a 224 

PLPA APR over 36% is null and void, such that no person or entity shall have 225 

any right to collect, attempt to collect, receive, or retain any principal, fee, 226 

interest, or charges related to the loanNo lender may charge more than $15.50 per 227 

$100 loaned on any payday loan, or more than $15.50 per $100 on the initial 228 

principal balance and on the principal balances scheduled to be outstanding 229 

during any installment period on any installment payday loan. Except for 230 

installment payday loans and except as provided in Section 2-25 of the Act, this 231 

charge is considered fully earned as of the date on which the loan is made.  232 

 233 

c) A lender may not take or attempt to take an interest in any of the consumer's 234 

personal property to secure a payday loan. 235 

 236 

d) A consumer has the right to redeem a check or any other item described in the 237 

definition of payday loan under Section 1-10 of the Act issued in connection with 238 

a payday loan from the lender holding the check or other item at any time before 239 

the payday loan becomes payable by paying the full amount of the check or other 240 

item, except that, if the item is a check or an ACH debit that could not be 241 

cancelled before it was negotiated, the consumer shall be entitled to a full refund 242 

of the amount obtained by the check or ACH debit within 5 business days after 243 

the date of redemption.  244 

 245 

(Source:  Amended at 45 Ill. Reg. ______, effective ____________) 246 

 247 

Section 210.75  Installment Payday Loans (Repealed) 248 
 249 

a) Notwithstanding anything in the Act to the contrary, a payday loan shall also 250 

include any installment loan otherwise meeting the definition of payday loan 251 

contained in Section 1-10 of the Act, but that has a term agreed to by the parties 252 

of not less than 112 days and not exceeding 180 days (referred to in this Section 253 

as an "installment payday loan").  The following provisions shall apply:  254 

 255 

1) Any installment payday loan must be fully amortizing, with a finance 256 

charge calculated on the principal balances scheduled to be outstanding 257 

and be repayable in substantially equal and consecutive installments, 258 
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according to a payment schedule agreed to by the parties, with not less 259 

than 13 days and not more than one month between payments; except that, 260 

the first installment period may be longer than the remaining installment 261 

periods by not more than 15 days, and the first installment payment may 262 

be larger than the remaining installment payments by the amount of 263 

finance charges applicable to the extra days.  264 

 265 

2) An installment payday loan may be refinanced by a new installment 266 

payday loan one time during the term of the initial loan; provided that the 267 

total duration of indebtedness on the initial installment payday loan, 268 

combined with the total term of indebtedness of the new loan refinancing 269 

that initial loan, shall not exceed 180 days. For purposes of the Act, a 270 

refinancing occurs when an existing installment payday loan is paid from 271 

the proceeds of a new installment payday loan. 272 

 273 

3) In the event an installment payday loan is paid in full prior to the date on 274 

which the last scheduled installment payment before maturity is due, other 275 

than through a refinancing, no licensee may offer or make a payday loan 276 

to the consumer for at least 2 calendar days after the date on which the 277 

loan is paid in full. 278 

 279 

4) No installment payday loan may be made to a consumer if the loan would 280 

result in the consumer being indebted to one or more payday lenders for a 281 

period in excess of 180 consecutive days. 282 

 283 

b) No loan shall be made to a consumer who has an outstanding balance on 2 payday 284 

loans, except that, for a period of 12 months after the effective date of the 285 

amendatory Act of 2010 (effective March 21, 2011), consumers with an existing 286 

CILA loan may be issued an installment loan issued under the Act from the 287 

company from which their CILA loan was issued.  For purposes of this Section, 288 

"company" means a person or legal entity.   289 

 290 

c) No lender may charge more than $15.50 per $100 on the initial principal balance 291 

and on the principal balances scheduled to be outstanding during any installment 292 

period on any installment payday loans.   293 

 294 

d) For purposes of determining the finance charge earned on an installment payday 295 

loan, the disclosed annual percentage rate shall be applied to the principal balance 296 

outstanding from time to time until the loan is paid in full, or until the maturity 297 

date, whichever occurs first.  No finance charge may be imposed after the final 298 

scheduled maturity date.   299 

 300 
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e) The provisions of Section 2-40 of the Act concerning repayment plans do not 301 

apply to installment payday loans, except for Section 2-40(f).   302 

 303 

f) In calculating finance charges under Section 2-5(c)(i) of the Act for an installment 304 

payday loan, when the first installment period is longer than the remaining 305 

installment periods, the amount of the finance charges applicable to the extra days 306 

shall not be greater than $15.50 per $100 of the original principal balance divided 307 

by the number of days in a regularly scheduled installment period and multiplied 308 

by the number of extra days determined by subtracting the number of days in a 309 

regularly scheduled installment period from the number of days in the first 310 

installment period. 311 

 312 

g) No installment payday loan may be made to a consumer if the loan would result 313 

in the consumer being indebted to one or more payday lenders for a period in 314 

excess of 180 consecutive days. The term "consecutive day" does not include the 315 

date on which a consumer makes the final installment payment. 316 

 317 

(Source:  Repealed at 45 Ill. Reg. ______, effective ____________) 318 

 319 

Section 210.200  Hearing Procedures  320 
 321 

a) Hearings  322 

After receipt of a written request for a hearing, the Director shall send a Notice of 323 

Hearing to the respondent requesting the hearing, by certified mail, at least 10 324 

days prior to the date set for the hearing.  The notice shall include the date and the 325 

time and place of the hearing to review the propriety of any administrative actions 326 

taken pursuant to the Act.  327 

 328 

b) The Director may designate, in writing, a Hearing Officer who shall have the 329 

minimum qualification of being licensed to practice law in Illinois.  The Hearing 330 

Officer may be disqualified for bias or conflict of interest.  The Hearing Officer 331 

shall have the authority to:  332 

 333 

1) Examine or permit examination of any witness under oath;  334 

 335 

2) Determine the order of appearance of all parties;  336 

 337 

3) Receive all evidence and testimony and rule on its admissibility, as well as 338 

require the production of any relevant document or witness;  339 

 340 

4) Rule on objections to evidence;  341 

 342 
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5) Make a written report with recommendations to the Director that shall 343 

include findings of fact and conclusions of law.  Findings of fact shall be 344 

based exclusively on the evidence and on matters officially noticed; and  345 

 346 

6) Require any party or the party's attorney to provide proposed findings of 347 

fact or conclusions of law for consideration in the Hearing Officer's report.  348 

 349 

c) General Provisions  350 

 351 

1) Delivery of notice shall be deemed complete when the notice is deposited 352 

in the United States mail.  353 

 354 

2) A continuance shall be granted for good cause by the Hearing Officer.  For 355 

the purposes of this subsection (c)(2), good cause shall require the 356 

respondent to demonstrate real and compelling need for additional time.  It 357 

shall include, but not be limited to, illness, service in the armed forces, etc.  358 

The continuance shall be:  359 

 360 

A) In writing and signed by the respondent or the respondent's 361 

attorney and shall state the reasons for the request.  362 

 363 

B) Delivered to the Hearing Officer at least three days prior to the 364 

scheduled hearing.  365 

 366 

3) The licensee shall bear all the costs of the hearing.  367 

 368 

4) A court reporter will be present and considered as part of the costs of the 369 

hearing.  370 

 371 

d) Conduct of Hearings  372 

 373 

1) The Hearing Officer shall open the hearing by presenting for the record his 374 

letter of authorization from the Director.  375 

 376 

2) The rules of evidence and privilege as applied in civil cases in the circuit 377 

courts of this State shall be followed.  The Hearing Officer may admit 378 

evidence not admissible under circuit court rules if that evidence may be 379 

relevant to the case.  380 

 381 

3) The Hearing Officer may, on his own motion or the motion of one of the 382 

parties, take notice of matters of which the circuit courts of this State may 383 

take judicial notice.  Notice may be taken of generally recognized 384 

technical or scientific facts within the Division's specialized knowledge if 385 
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parties are notified, before or during the hearing, and shall be afforded an 386 

opportunity to contest the material so noticed.  The burden of opposing 387 

any material admitted upon notice shall be upon the party so opposing.  388 

 389 

4) Failure of the respondent to attend the hearing shall result in dismissal of 390 

the respondent's petition and an entry of a default judgment against the 391 

respondent.  Within 30 days after dismissal of the respondent's petition, 392 

the respondent may petition the Hearing Officer for reconsideration if the 393 

respondent can establish that his or her failure to attend was caused by 394 

events beyond his or her control and he or she exercised due diligence to 395 

attend or seek a continuance.  396 

 397 

5) The record of any hearing shall include:  398 

 399 

A) All pleadings and evidence received, whether admitted or 400 

excluded;  401 

 402 

B) A statement of all matters officially noticed;  403 

 404 

C) All offers of proof and objections and rulings on those offers;  405 

 406 

D) All proposed findings and exceptions;  407 

 408 

E) Any decision, opinion, or report by the Hearing Officer;  409 

 410 

F) Any evidence excluded by the Hearing Officer, even though that 411 

evidence is not used in the determination of the claim;  412 

 413 

G) A proceeding transcript that shall be recorded by a means that 414 

adequately ensures the preservation of the testimony.  415 

 416 

6) Within 60 days after the hearing or the receipt of all necessary documents, 417 

the Hearing Officer shall report to the Director.  418 

 419 

7) Within 30 days after receiving the report of the Hearing Officer, the 420 

Director shall issue his or her decision, which shall be served on the 421 

respondent by registered or certified mail, return receipt requested.  Copies 422 

of the Hearing Officer's report to the Director are available upon written 423 

request.  424 

 425 

e) Petition to Reconsider  426 

 427 
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1) Within 30 days after receipt of the Director's decision, the respondent may 428 

petition the Director for reconsideration based upon a verified petition.  429 

An affidavit shall accompany the petition, stating that the decision was 430 

against the preponderance of the evidence, was contrary to law, or was 431 

arbitrary or capricious, or is affected by newly discovered evidence not in 432 

existence at the time of the initial hearing or that could not have been 433 

discovered using due diligence at that time.  434 

 435 

2) The Director shall determine within 15 days whether to reconsider the 436 

case. If the Director determines after reading the affidavit that one or more 437 

of the conditions outlined in subsection (e)(1) has been alleged by the 438 

respondent, a hearing may be held and shall be limited to only those issues 439 

raised in the petition to reconsider.  If reconsideration is denied, the 440 

Director's initial decision shall be the final administrative decision of the 441 

Division.  442 

 443 

(Source:  Amended at 45 Ill. Reg. ______, effective ____________) 444 

 445 

Section 210.250  Gross Monthly Income Verification 446 
 447 

a) Prior to making a loan under the Act, the licensee must obtain from the consumer 448 

one or more of the following types of documentation to verify the gross monthly 449 

income of the consumer as required by Section 2-5(e) of the Act. 450 

 451 

1) A copy of the consumer's official pay stub or official payroll receipt, for 452 

the period 30 days prior to the date on which the loan is made. 453 

 454 

2) A copy of the consumer's official receipt documenting payment of 455 

government benefits, for the period 30 days prior to the date on which the 456 

loan is made. 457 

 458 

3) A copy, from the current or prior year, of the consumer's State or federal 459 

tax returns or the consumer's W-2 or 1099 forms.  460 

 461 

4) Signed and verifiable documentation prepared by the source of the 462 

income. 463 

 464 

35) A contract that provides for funds to have been paid to the consumer 465 

within the 30 days prior to the date on which the loan is made, and 466 

documentation reflecting that the funds have actually been paid. 467 

 468 

46) Other documentation as approved by the Director. 469 

 470 
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b) If two or more persons jointly apply for credit, each must list income on the 471 

application, and the aggregate of all borrowers' income may be taken into account 472 

when calculating the maximum gross monthly income under Section 2-5(e) of the 473 

Act.  The licensee must obtain documentation of gross monthly income pursuant 474 

to this Section with respect to all applicants. 475 

 476 

(Source:  Amended at 45 Ill. Reg. ______, effective ____________) 477 

 478 

Section 210.260  Certified Database/Commercially Reasonable Method of Verification 479 
 480 

a) Certified Database.  In order to certify a consumer reporting service as a 481 

commercially reasonable database pursuant to the Act, the provider must comply 482 

with the following provisions: 483 

 484 

1) Single, centralized consumer reporting service to track payday loan 485 

transactions made by licensees under the Act on a real time basis. 486 

 487 

2) Real time access by the Division and licensees to verify that individual 488 

consumers are eligible for a loan pursuant to the requirements of the Act.  489 

 490 

3) All requirements in Section 2-15 of the Act regarding verification. 491 

 492 

4) Customer support to licensees and consumers during regular business 493 

hours. 494 

 495 

5) Develop and provide training to Division staff and licensees under the Act 496 

prior to implementation and on an ongoing basis. 497 

 498 

6) Provide a charge-back methodology to licensees not to exceed $1 for each 499 

search to determine eligibility of the consumer for a loan under the Act. 500 

 501 

7) All requirements of Section 2-17 of the Act regarding qualifications and 502 

bonding. 503 

 504 

8) All confidentiality and privacy requirements of the Act and required by 505 

law. 506 

 507 

b) The certified consumer reporting service may charge a verification fee not to 508 

exceed $1 upon a loan being made or entered into the database.  The certified 509 

consumer reporting service shall not charge any additional fees or charges.   510 

 511 

c) Additional Database Providers.  As technology advances permit, the Division may 512 

certify additional database providers in the future.  Any additional database 513 
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provider must guarantee, to the satisfaction of the Director, that the additional 514 

database can interface with any other certified database to provide a single point 515 

of verification for licensees and the Division to determine consumer eligibility for 516 

a loan pursuant to the Act and to provide a single source for reporting purposes.   517 

 518 

d) Licensee Input into Database 519 

 520 

1) The licensee shall input the following information into the certified 521 

database to determine whether the consumer is eligible for a loan pursuant 522 

to the requirements of the Act: 523 

 524 

A) Consumer's Social Security Number or Alien Identification 525 

Number or other official identification number, as approved by the 526 

Patriot Act, issued by a foreign government or government in the 527 

United States;. 528 

 529 

B) Consumer's gross monthly income. 530 

 531 

C) Any additional information required by the Directordatabase 532 

provider. 533 

 534 

2) On the same day the payday loan is made, the licensee shall update the 535 

certified database with the following information: 536 

 537 

A) Consumer's Social Security Number or Alien Identification 538 

Number;.  539 

 540 

B) The principal amount of the loan;. 541 

 542 

C) The total of payments;amount of the loan. 543 

 544 

D) The term of the loan;. 545 

 546 

E) The securitySecurity accepted for the loan;. 547 

 548 

F) Zip code of consumer; 549 

 550 

G) Date of the loan; 551 

 552 

H) APR; 553 

 554 

I) PLPA APR; 555 

 556 
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J) Whether the loan is a rollover or a prior loan; and 557 

 558 

KF) Any additional information required by the Directordatabase 559 

provider. 560 

 561 

3) On the same day any loan transaction is made, the licensee shall input the 562 

information into the certified databaseThe licensee shall update the 563 

certified database with the information required by the database on the 564 

same day the loan transaction is made, including, but not limited to, the 565 

following transactions: 566 

 567 

A) Electing a repayment plan;. 568 

 569 

B) Paying the loan in full;, including the refinancing of an installment 570 

payday loan as permitted under Section 2-5(c) of the Act. 571 

 572 

C) Closing of the loan;Making a partial payment. 573 

 574 

D) Depositing athe check used as security for the loan;. 575 

 576 

E) Canceling a loan within 48 hours as allowed by the Act;. 577 

 578 

F) Recording an NSF return on a previously closed transaction;. 579 

 580 

G) Return of security;. 581 

 582 

H) Writing of the loan; 583 

 584 

I) Any missed Payment; 585 

 586 

J) Any default other than a Missed Payment; and 587 

 588 

KH) Any other transaction as required by the Directordatabase provider. 589 

 590 

e) Beginning June 1, 2011, licensees must comply with the requirements of 591 

subsection (d) of this Section. 592 

 593 

f) All personally identifiable information regarding any consumer obtained by way 594 

of the certified database and maintained by the Department is strictly confidential 595 

and shall be exempt from disclosure under subsection (c) of Section 7 of the 596 

Freedom of Information Act. 597 

 598 

(Source:  Amended at 45 Ill. Reg. ______, effective ____________) 599 
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 600 

Section 210.APPENDIX A  Disclosure of 36% Rate Cap    601 
 602 

DISCLOSURE OF 36% RATE CAP 603 

 604 

A lender shall not contract for or receive charges exceeding a 36% annual percentage rate on the 605 

unpaid balance of the amount financed for a loan, as calculated under the Illinois Predatory Loan 606 

Prevention Act (PLPA APR)  607 

 608 

Any loan with a PLPA APR over 36% is null and void, such that no person or entity shall have 609 

any right to collect, attempt to collect, receive, or retain any principal, fee, interest, or charges 610 

related to the loan.  611 

 612 

The annual percentage rate disclosed in any loan contract may be lower than the PLPA APR. 613 

 614 

 615 

 616 

_________________________________________ 617 

Applicant Signature 618 

 619 

 620 

_________________________________________ 621 

Co-Applicant Signature (If Applicable) 622 

 623 

(Source:  Added at 45 Ill. Reg. ______, effective ____________) 624 


